Note: Mnutes are draft until approved at the next neeting
| M NUTES | Tuesday, Novenber 5, 2013|

| Fiscal Conmittee|* 5:15 PM |

| | Carnegi e Town Hall |

| | 235 West 10th Street |

Menbers Present: Council Menber Sue Aguilar, Council Menber

Counci| Menber Greg Janison

Menbers Absent: Council Menber James Entennan

Staff Present: Tamara Jorgensen, CMC, Assistant Cty derk;
Anal yst; and Jim David, Legislativel/Qperations Manager

1. Call To Order

Dean Karsky, and

Dave Bi x| er, Budget

Conmittee Chair Sue Aguilar called the neeting to order at 5:15 p. m

2. Approval of M nutes

A Meeting held on Tuesday, Septenber 3, 2013

A notion was made by Greg Jani son and seconded by Dean Karsky to approve the

m nutes of the neeting held on Tuesday, Septenber 3, 2013.

Vote to approve: Roll Call: Yeses,

Noes, 0. Mbtion Passed.

Sue Aguil ar,

3. Reports and Updates

Dean Kar sky,

Greg Jami son, 3.

A Debt Service Managenent by Tracy Turbak, Director of Finance

Tracy Turbak, Director of Finance,
nmont hly financi al
how the City adm nisters and nonitors the | eve
are nade. Turbak reviewed the followi ng points of
or doesn’'t issue debt;
avai | abl e for borrow ng noney;
borrow noney; review of the current debt situation
future City debt. Di scussi on fol |l owed.

i nterest:

Jam son asked about the existing debt that the Gty has for
Di scussion was held regarding when this debt is callable.
is five years out.

specific points related to debt managenent;
consi derations taken into account on when to
the nonitoring of debt;

revi ewed Debt Service Managenent and the
status report for the Gty of Sioux Falls.
of City debt and how deci si ons

He spoke about

when the City does
tool s

and

the | evee project.
Turbak stated it

Jam son asked what the reconmendations are for the $9. 7M recei ved back fromthe

Arny Corps of Engineers. He asked, if no debt is going to
an interest bearing account be an option and what kind of i
be attained. Discussion foll owed.

be paid down, could
nterest rate could



Turbak stated he will have a nenorandum conming to the City Council with
recommendati ons for dispersing these funds.

Aguil ar asked if the City would be refinancing any of the current debt and, if
so, would the payoff period be | engthened? D scussion foll owed.

Agui | ar asked about the second penny sales tax being used for debt service.
Di scussi on fol | owed.

4. Open Discussion

Jami son spoke regarding the $9. 7M noney that is conming fromthe Arny Corps of
Engi neers and the interest rates it would bear. Heasked how to | everage the
noney and |ikes the idea of using it for debt services. He asked if the
conmittee would like to challenge the organizations in the City that focus on
Econom ¢ Devel opnent to see if they have projects in the City where the noney
could be utilized for the community.

Aguil ar stated that Turbak was going to be issuing a nenorandum with
recommendations and that this listing should be reviewed first.

5. Adj our nnent

A notion was made by Greg Jani son and seconded by Dean Karsky to adjourn the
nmeeting at 6:00 p.m

Aguilar called for a voice vote on that notion and all nenbers voted yes.
Mbti on Passed.

Tamara Jorgensen, CMC

Assistant City Oerk



